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Date: 5" February, 2018

To

The Secretary,

Department of Corporate Services,
Bombay Stock Exchange Limited,
New Trading Ring, Rotunda Building
P. 1. Tower, Dalal Street, Fort,
Mumbai — 400 001

Dear Sir/Madam,

QMs

Bureau of Indlan Standands

S AR EE 1S /1S0 9001:2008

The Manger
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5% Floor,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Sub: Outcome of Board Meeting — Unaudited Financial Results for the Quarter ended

31.12.2017

Ref: Regulation 30 & 33 of of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of Hind Syntex Limited at its Meeting held
on 5% February, 2018 at 4.00 P.M. inter alia transacted the following business:

1. Approved the Unaudited Financial Results for the Quarter and nine months ended 31%
December, 2017 pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The Copy of the said Unaudited Financial Results
for the Quarter and nine months ended 31 December, 2017 is enclosed herewith.

2. Approved the Limited Review Report by the Auditors of the Company on Unaudited Financial
Results for the Quarter and nine months ended 31% December, 2017 pursuant to Regulation
30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Copy of the said Report is enclosed herewith.

As per listing regulations, the Company has also made arrangements for release of the unaudited
- financial results in the Newspaper. The meeting of the Board of Directors concluded at 5.00 P.M.

Kindly take the same on record and acknowledge receipt.

Thanking you,

Yours faithfully,

For Hind Syntex Limited

(R Kodt—
{Nidhi Rathi)
Company Secretary & Co
Encl: As above

Corporate Office : 5E & F, Crescent Tower, 229, A].C. Bose Road, Kolkata-700 020.
Ph: +91 33 4003 6164 / 6165, Fax : +91 33 4003 6158. Email : kolkata@wearitgroup.com

Indore Office : Sterling Tower, Office No. 214, 4th Floor, 2, M. G. Road, Indore-452 001, Madhya Pradesh
Ph: +91 731 4065347, Fax : +91 731 4064767. Email : indore@wearitgroup.com
Registered Office & Manufacturing Complex : Plot No. 2, 3, 4 & 5 Sector A, Industrial Growth Centre,
Pillukhedi-465667, Dist : Rajgarh, Madhya Pradesh.

Ph : +91 7375 2444350; +91 93015 28698. Email : pillukhedi@wearitgroup.com
CIN : L17118MP1980PLC001697
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Quader Ended Nize Monlhs Ended
SL. Nu. Partleulors FL123mY 31122016 0.09.2017 a2y 31122016 Year ended 31.03.2017
{Unauditedl) { {Unaudited) | (Unaudited] } (Unaudiled) | {Unaudited} §- {Audited)
L |Revenue frpm Operations
Net Sales/ Iinwome from Operelions 725.41 925.75 1.69233 KEVARE) 3,026.37 405011
i1 [Other Income 940 2.80 4.5 51.39 paliry 2905
13] Tota) Revenue 7H.EY 933.55 1.896.67 347157 304744 4.085.19
IV [Expenses
(a) Cost of Materials Consumed 6214 - 24379 1.070.L6 260 260
(b} Chanpes in Inventaries of finishad groeds, wark in 1966 nar 9% 263 15.68 e
progrwis ang stock in trade
1<) Employee Benelits Expense W23 398.32 404 L1504 1,279.63 173285
(<1) Mower and Fuel 259.45 397.66 366.27 G418 1,23000 1617
(e) Finance Costs Q.14 0.3 017 00 082 0.83
(1) Depreciation and Amortisation Expense 1746 17.683 17.46 5119 5101 6834
() Qther Expenses §237 139.40 9.2 Hrw 486,58 7763
‘Total Bxpenses 763.76 953.71 1,962 21587.02 3,066.18 4,14.67
V¥ |Profiy (Loss) before exceptivnal items and tax (JE-IV) {28.95) {20.16)! {65.67) {115.45) 118.73)| {59.48)
V1 [Esreptional ens - - - - - -
Vil |trofiy (Loss) before Lax (V-V} (28.95) (20.16) 165.67) 1115.45) (18.74) 159,48
VI [Tax Expense
Current tax - - - - - -
1X |irolit and (Loss} for the period (VI-VUT (28.98) (20.36) {6567 [115.15) 13.74) {55481
X | Gther comprehensive Iocome
a) Tiems Lhat will ned b revisssilied to profit or loss - - 5.30 5.3 2118
) Inconwe Lax relating Lo ilems that will nol be reckessified R . R R . B
to prafit or loss
) ltems that will be reclassified to profl or joss - - - - - -
o) income tax relating to iterss that will be reclassified to - - - - . -
prafit or loss
X1 [Fotad comprehensive Incomy for the Period {23.95) {2018} {65.67) (110.15): (13.44) {33.30}
N AL {Paid-up Equity Share Capital 127180 1,171.86 1,271.85 1.2771.86 27186 137180
(Face Value of Rs. 10/-vach)
XN [Farnings Pec Share (of lis. 1)/~ cach) (Busic and dilutedy
(not annualised)
(a} Basic (D.23} {0.16) {11.52) 10.91) {0.15) 0,47}
(1% Diluted (0,23} {0.L6) {0.52) i0.91) {.15) {0.47)

;
1
|




Segments wises Revenue,Result and Assets and Liabidilies H

Quarter Ended Nine Manths Ended .
Sl No. Particulars 342.2017 31122016 30.09.2017 31.12.2017 3112.2016 L
{Undedited) 1 (Unaudited) | {Unaodited) | (Unaodited) | (Unaudited)
1 |Segment Revenue
ajf5ale of Cwn Producks 113.32] 20.44 122058 13 81,64/
Bljincome from fob Work 61208 905,31 £71.96] 204444 294473
c}]Other Income 9.40 750 414 51.39 21.07 :
Gross Revenua from sale of Product, Services and olhers M8 93355 1696,67| 3NLET SH7.44 i
2 |Sex Result
a)|Sale of Own Products 11332 2034 122058 1375.75 8164
Lisss: Exportses 368.13 2621 144881 084 73 WL
Total {254.83) (5.7 128.23)] (F03.00) (19.46)
| tscome from Job Werk 61208 053 #7196 .44 4.7 :
Less: Expetises 395.60 927.50 71353 1503.04 2065.08
Tatal 216.48 (12.19)] (£1.55) 53149 (20,35}
) Other Income [.40 730 ERE] 51.39 3.07
I'rofil Before Tax and Comprehensive Income {28.95) {20.16) {65.67] {1i6.22) {18.74)
3 |Segement Assels !
Linallocable Assets 2139.25) 2468.73 2298.21 2159.28| 2438.30
Total Assels 2159.26 246672 Z298.21 215926 245830
4 {Segement Liabililies
2HOwn Manufacturing, Busihess 933.68, 3368 864.15 933.68 605.24
i} fob Work Business 670.10] 670.10] 849,631 [ \B 1] 1162.56/
‘Total Liabilities 160178 T603.78] 11378 1603.76 1767.80)

1} The tinancial resulls of the Company have been prepared in accordance with Indian Accounting Stendands {ind AS) snotified unders the Compames (Indian
2)  Share Capital shown under Sharcholder's Fund 1s inclusive of Rs. $6,2507 - against 30,330 forfieted shares

3} Sepment Reporling a3 defmed in Ind AS LB is appheable, Smce the operation of Ihe Company presently relates 10 * Job work” for mamufacturing Synihetc Blonded
Yarn as well as Manufacturmgg of Uwn blended Yam

4t T firsandiaf resuits relating 1o quarter and Mine manth endad 3161 December, 2017 under Ind AS have not bevn subiertisd to limited review by the Statutory
5 Provision for Ingonse Tax and Deferred Tax will te made al the year end.

6]  The above results for Ihe quarker and nine months ended 31st Dicermber 2017 have been reviewed by the Audit Commuttee ond approved by thw Board of Durectoes

of the Company at their respactive meetings held on 5th Februasy,2018, und these have been subjectind 10 a Tinied review by the Statstory Avtitars of e

7) A Reconciliabion betwien the profily (loss) as reported earlier (Previous GAAPY and the Ind AS recest profits/(less) for the cortesponding quartid endied Sepiember
30,2036 ,Hawever there ate nia reconciling items <iug to sdoption of Ind AS with effect from Apnil 05, 2016 (Transitlion date)
(Rs in Lakhs)

icutars For Ihe Quarter caded Mine Months ended i
Panticutary 314 Dec. 2016 Fst Dye, 2016 i

Net Profit as per ershhile India GAAP (20.18) {16.74)

Adjustient: |
Reclassification of wcludrial gans 7 losses, arising in respesl of . J
employee benet schemes, to Other Comprehensive Incame (CCIy i

:

Net Profit s INT} AS (30,16 (18,79

i
‘Uotal Ceoiprehensive Income 120.16) 138.74) .

B)  Consaquenr to the introcluction of Gosds and Sarvices Tax (GST) with effect from 1y July, 2017 Certral Excise Dhuty, Value Added Tax (VAT), ele. have been
replaved by GST. ln accordance with Initian Accounting Standard -18 on Revertue and Scheduie 111 of the Companies Ack, 2013, GFT, VAT, vlt, are natinclidest in
Gross Revenue from sale of products for applicable periads. [n view of the aforesaid restructuring of indirect taxes, Croas Reverue from salz of prodlucts and exgise
duty for the quarter and nine months ended 315t December, 2017 are not comparahle with the previous periods.

Exemptions applied at transition

9 Ind A5 101 (First-time Adoption of Indian Accounting Standands) pravides & suilable staning point for sccounting in avcordance with Ind A8 and is required to b

mandatorily follawed by first-tizve adopters. Ind AS 107 allows first-lime adoptirs exetptions frotn Lhe retrospective application of certsin requirements under ind

10} Troperty. Planl and Equipment ware casried in the Statement of Financial Results prepaned under previous CAAP as 2t Blst March, 2016, The Company hos eleried
Lo repard such carrving amount as deemed ¢ost 2t tha date of transition i.e. 1st Apnl. 2016

11} The Linitsd Review, as required under Regutaticn 33 of the SEDE {Listing Dbligations and Diclosure Reyuirermemst Regulations, 2015 has baen conpleled and tha
related Report forwarded to the Stock Exchanges. This Report does not have any impact on the above "Resulis and Notes' for the Quarter ended 31st Devember, 1017

1) Figures for the previous period/year have been tearrangedf ne-groujed whersver found necessasy.

3 Figuses far the quarter ended 3351 December, 2017 are the balancing figures between unandited figures for the siv months ended 30th Seplember, 2017 and quarter

By Qrder o1 tne Board Vw/

Hemant Ambekar
{Whaoletimr Director}
DIN No: {7043%

Plage: New Dethi
Date : Sth, February 2018,




V. SINGHI & ASSOCIATES

Chartered Accountants

Phone: 3028 7838

Telefax: 3028 7836

e-mail: kolkata@vsinghi.com
Four Mangoe Lane

Surendra Mohan GhoshSarani
' Kolkata — 700 001

The Board of Directors
Hind Syntex Limited

Plot No. 2, 3, 4 & 5,
Industrial Growth Centre,
Piltukhedi - 456667
District: Rajgarh (M.P.)

Dear Sirs,

Sub: Report on Limited Review of the Un-audited Financial Resulits of the
Company for the Quarter and Nine Months ended 31% December,
2017.

1. We have reviewed the accompanying Statement of Un-audited Financial Results of Hind

Syntex Limited (“the Company™} for the quarter and nine months ended December, 31%
2017 (“the Statement), being submitted by the Company pursuant to the requirement of
Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016dt. July
5, 2016. This Statement which is the responsibility of the Company’s management and
approved by the Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in the Accounting Standard 34 “Interim Financial
Reporting” (“*AS 34", prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to Issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement.,

A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our Review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligation and Disclosure Requirements) Regulations, 2015, as modifled by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.




V. SINGHI & ASSOCIATES : Phone: 3028 7838

Chartered Accountants Telefax: 3028 7836
’ e-mail: kolkata@vsinghi.com
Four Mangoe Lane

Surendra Mohan GhoshSarani

Kolkata — 700 001

5. We draw attention to the following matters:

a. The Company has adopted Ind AS for the financial year commencing from 1% April,
2017 and the Statement has been prepared by the Company’s Management in
compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the total Comprehensive Income for the Quarter and
Nine months ended 31% December, 2016 and accordingly, we do not express any
conclusion on the results in the Statement for the Quarter and Nine months ended
31" December, 2016.

Our Conclusion is not qualified in respect of these matters.

For V. SINGHI 8 ASSOCIATES
Chartered Actopintants

Place: Kolkata
Date: 5" February, 2018

Membership No.050051




